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����������2020�Officers, Board Members 

3UHVLGHQW��&KULV�%UDQGO 

9LFH�3UHVLGHQW��-RKQ�%XHVJHQV 

6HFUHWDU\�� 

7UHDVXUHU��/LQGD�7ZLVV 

%RDUG�RI�'LUHFWRUV� 

��\HDU��:DGH�7KXUPDQ��7UDYLV�/XQG��/L]�-HURPH 

�� \HDUV�� 0DUN� %HOIRUG�� :D\QH� 6NRFKHQVNL�� *UHJ�
0XUWKD 

�� \HDUV�� (ULF� 6LQJOHWRQ�� :D\QH� $QGHUVRQ�� 5D\�
$PXQGVRQ 

)LHOG�7ULDO�&KDLU��&KULV�%UDQGO 

)LHOG�7ULDO�6HFUHWDU\��:D\QH�$QGHUVRQ 

+XQW�7HVW�&KDLU��7UDYLV�/XQG 

+XQW�7HVW�6HFUHWDU\��3DXO�$JUDQRII 

%5*�5HSUHVHQWDWLYHV��0DUN�%HOIRUG���������
:DGH�7KXUPDQ��������:D\QH�6NRFKHQVNL
��������5D\�$PXQGVRQ������� 

6HSW�����0HHWLQJ�1RWHV͗ 

2XU� IDOO� ILHOG� WULDO� KDG�D�QHW� LQFRPH�RI���������GH�
VSLWH�KLJKHU� WKDQ�H[SHFWHG�FRVWV� IRU� MXGJH� WUDYHO�DQG�
SDLG�ZRUNHUV�� ,W� LV� VXJJHVWHG� WKDW�ZH�KROG�GRZQ�DLU�
OLQH�FRVWV�IRU�MXGJHV�LQ�WKH�IXWXUH�WR�RQH�SHU�WULDO��3DLG�
ZRUNHU�FRVWV�DUH�FKDOOHQJLQJ��:H�KDYH���-SOXV�PHP�
EHUV�� EXW� ILQG� GLIILFXOW\� LQ� DWWUDFWLQJ� HQRXJK� YROXQ�
WHHUV�WR�ZRUN��HYHQ�IRU�RQH�GD\�� 

�����HOHFWLRQV��:H�HOHFWHG�RIILFHUV�DQG�ERDUG�PHP�
EHUV�DW�RXU�6HSW����PHHWLQJ��5HVXOWV�DUH�VKRZQ�DERYH��
7KDQNV�WR�0LNH�9HUGRQ��ZKR�LV�EHLQJ�UHSODFHG�E\�
-RKQ��%XHVJHQV�DV�YLFH�SUHVLGHQW�DQG�E\�*UHJ�0XUWKD�
RQ�WKH�ERDUG��IRU�KLV�VHUYLFHV���:H�DUH�VWLOO�VHHNLQJ�D�
FOXE�VHFUHWDU\�IRU�QH[W�\HDU�� 

7UHDVXUHU�/LQGD�7ZLVV�UHSRUWHG�WKDW�ZH�QRZ�KDYH�
��������LQ�FKHFNLQJ�DQG�VDYLQJV�DFFRXQWV�� 

 2FWREHU����� 

:D\QH�$QGHUVRQ��(GLWRU 

%5*�8SGDWH� 

:H�QRZ�KDYH�D�GHILEULOODWRU�VWRUHG�DW�%5*�LQ�
WKH�FRRN�VKDFN��,W�ZLOO�EH�PRYHG�RII-VLWH�GXULQJ�
WKH�ZLQWHU�PRQWKV��DV�,�XQGHUVWDQG�� 

0DUN�%HOIRUG�LV�UHSODFLQJ�%LOO�+DOIULFK�RQ�WKH�
%5*�ERDUG��DV�%LOO�LV�SODQQLQJ�WR�UHORFDWH�LQ�
������:H�WKDQN�%LOO�IRU�KLV�VHUYLFH�WR�+&$5&� 

,W�KDV�EHHQ�VXJJHVWHG�WKDW�%5*�ORRN�LQWR�EXLOG�
LQJ�D�ODUJHU�SROH�EXLOGLQJ�IRU�HTXLSPHQW�VWRU�
DJH��,W�ZDV�PRYHG�DQG�VHFRQGHG�WKDW�RXU��%5*�
UHSUHVHQWDWLYHV�EULQJ�WKLV�XS�DW�WKH�QH[W�%5*�
PHHWLQJ�� 

�����WULDOV��2XU������ILHOG�WULDO��GDWHV�DUH�0D\�
�-���DQG�6HSW����-�����1RW�VXUH�DERXW�KXQW�WHVW�
GDWHV��EXW�VKRXOG�EH�FORVH�WR�WKLV�\HDU¶V��:H�DUH�
QRZ�LQ�WKH�SURFHVV�RI�VHFXULQJ�MXGJHV�� 

1H[W�0HHWLQJ͗��� 
0RQGD\��$SULO�����������/RFDWLRQ�7%'�� 

�*RRG�OXFN�WR�HYHU\RQH�WKLV�KXQWLQJ� 

VHDVRQ� 
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